
SMIFS CAPITAL MARKETS LIMITED 

May 27, 2023 

The Secretary 
The Calcutta Stock Exchange Limited 

7, Lyons Range 
Kolkata -700 001 

Dear Sir, 

Sub: Submission of Secretarial Compliance Report. 

Dear Sir/Madam, 

Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed the Secretarial Compliance Report for the year ended 

on 31 March, 2023. 

This is for your information and record. 

SMIFS 

Yours faithfully, 
For SMIFS CAPITAL MARKETS LIMITED 

(Ay�nti Sen) 
Company Secretary-cum-Compliance Officer 

Encl: a/a 

OLIUTA 
700 020 

REGD. OFFICE VAIBHAV (4F). 4 LEE ROAD, KOLKATA-700 020, INDIA PHONE 033 2290 z400/ 7401/ 7402/0544 FAX 033 2287-4042, 2287 6884 
e-mail : smifcap@gmail.com, cs. stnifs@gmail.com (Secretarial Dept) e website: www.smifscap.com 

CIN No: L74300WB1983PLCO36342 



CS Sudhansu Shekhar Panigrahi 
(Practicing Company Secretary) 

75, Metcalf Street, 2nd Floor, Kolkata - 700 013 
E-Mail: panigrahis7@gmail.com, sudhansuspanigrahi@yahoo.co.in 

SECRETARIAL COMPLIANCE REPORT OF M/S SMIFS CAPITAL MARKETS LTD 

(CIN: L74300WB1983PLCO36342) FOR THE YEAR ENDED 319T MARCH, 2023 

I have conducted the review of the compliance of the applicable statutory provisions and the 

adherence to good corporate practices by SMIFS Capital Markets Ltd. having its registered office at 

Vaibhav, 4F, 4 Lee Road, Kolkata - 700020, West Bengal. Secretarial Review was conducted in a 

manner that provided us a reasonable basis for evaluating the corporate conducts/ statutory 

compliances and to provide our observation thereon. 

l have examined: 

Based on our verification of the listed entity's bookS, papers, minutes books, forms and returns filed 

and other records maintained by the listed entity and also the information provided by the listed 

entity, its officers, agents and authorized representatives during the conduct of Secretarial Review, I 

hereby report that the listed entity has, during the review period covering the financial year ended on 

31s March, 2023 complied with the statutory provisions listed hereunder in the manner and subject to 

the reporting made hereinafter : 

(a) all the documents and records made available to us and explanation provided by 

SMIFS Capital Markets Ltd, 

(b) the flings/ submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity, 

(d) any other document/ filing, as may be relevant, which has been relied upon to 
make this certification, for the year ended 31 st March, 2023 in respect of 
compliance with the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the 

Regulations, circulars, guidelines issued thereunder; and 

include: 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rles made thereunder 

and the Regulations, circulars, guidelines issued thereunder by the Securities and 
Exchange Board of India ("SEBI); 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, 
have been examined, 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15; 

Certified True Copy 

For SMIFS CAPITAL MARKETS LIMITED 

(AYANTI SEN) 
COMPANY SECRETARY 

CUM COMPLIANCE OFFICER 



CS Sudhansu Shekhar Panigrahi (Practicing Company Secretary) 75, Metcalf Street, 2nd Floor, Kolkata - 700 013 

(b) Securitics and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, 

E-Mail: panigrahis7@gmail.com, sudhansuspanigrahi@yahoo.co.in 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; 
(d) Securities and Exchange Board of India (Buyback of Sccurities) Regulations, 2018; 
(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 202 1; 
() Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; 

(9) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; 

Sr. 

No 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

1 

{i) Other regulations (as applicable) and circulars/ guidelines issued thereunder; 
I/We hereby report that, during the Review Period the compliance status of the listed entity is appended as below: 

Particulars 

Secretarial Standards: 

The compliances of the listed entity are in 
accordance with the applicable Secretarial Standards (SS) issued by the Institute of 
Company Secretaries India (ICSI), as notified by the Central Government under section 118(10) of the Companies Act, 2013 and mandatorily applicable. 

Compliance Observations 
Status /Remarkks by 

(Yes/No/ NA) PCS+ 

Yes Properly 
Followed 

Certified True Copy 
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Sr. 
No. 

2. 

3 

4. 

5. 

CS Sudhansu Shekhar Panigrahi (Practicing Company Secretary) 
75, Metcalf Street, 2nd Floor, Kolkata - 700 013 E-Mail : panigrahis7@gmail.com, sudhansuspanigrahi@yahoo.co.in 

SEBI 

Particulars 

Adoption and timely updation of the Policies: 
" All applicable policies under SEBI Regulations 

are adopted with the approval of board of 
directors of thelisted entities 

" All the policies are in conformity with SEBI 
Regulations and have bcen revicwcd 8 

updated on time, per the 
regulations/ circulars /guidelines issued by 

as 

Maintenance and disclosures on Website: 

" The Listed entity is maintaining a functional 
website 

Timely dissemination of the documents/ 
information under a separate section on the 
website 

Web-links provided in annual Corporate 

governance reports under Regulation 27(2) are 
accurate and specific which re- directs to the 
reievant document(s)/section of the website 

Disqualification of Director: 

None of the Director(s) of the Company is/ are 
disqualifed under Section 164 of Companies Act, 
2013as confirmed by the listed entity. 

Details related to Subsidiaries of isted entities 
have been examined w.r.t.: 

(a) Identification of material subsidiary 
comparnies 

(b) Disclosurc rcquircment of material as well 
as other subsidiaries 

Compliance 
status 
(Yes/No/ NA) PCS* 

Yes 

Yes 

Yes 

Yes 

Yes 

There is no 
Material 
Subsidiary 

Observations 
/Remarks by 

Yes 

Yes, The 
Company has 
jadopted 
Ipolicies 
japplicable 
under SEBI 

Maintained 

properly 

Directors are 
not 

disqualified 

No Remarks 
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Sr. 

No. 

6 

7. 

8. 

9. 

CS Sudhansu Shekhar Panigrahi 
75, Metcalf Street, 2nd Floor, Kolkata - 700 013 

E-Mail : panigrahis7@gmail.com, sudhansuspanigrahi@yaho0.co.in 

(Practicing Company Secretary) 

Particulars 

Preservation of Documents: 

The listed and entity is preserving 

maintaining records as prescribed under 

SEBI Regulations and disposal of records as 

per Policy of Preservation of Documents 

and Archival policy prescribed under SEBI 

LODR Regulations, 2015. 

Performance Evaluation: 

The listed entity has conducted performance 

evaluation of the Board, Independent 

Directors and the Committees at the start of 

every financial year/during the financial year 

as prescribed in SEBI Regulations. 

Related Party Transactions: 

(a) The listed entity has obtained prior 

approval of Audit Committee for all 
related party transactions; or 

reasons 

(b) The listed entity has provided detailed 

along with confirmation 

whether the transactions were 

subsequently approved/ratified/ 
rejected by the Audit Committee, in 
case no prior approval has been 
obtained. 

Disclosure of events or information: 

The listed entity has provided all the 
required disclosure(s) under Regulation 30 
along with Schedule II of SEBI LODR 
Regulations, 2015 within the time limits 

prescribed thereunder. 

Compliance 
Status 

(Yes/No/ NA) 

Yes 

Yes 

Yes 

Yes 

Observations 

|/Remarks by 
PCS* 

No Remarks 

Same rating to 
lall Directors 

The company 
has complied as 
per their policy. 

Not needed. 

No Remarks 

Certified True Copy 

For SMIFS CAPITAL MARKETS LIMITED 
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10. 

Sr. 

No. 

11. 

12. 

CS Sudhansu Shekhar Panigrahi (Practicing Company Secretary) 
75, Metcalf Street, 2nd Floor, Kolkata - 700 013 E-Mail: panigrahis7@gmail.com, sudhansuspanigrahi@yahoo.co.in 

Prohibition of Insider Trading: 
The listed entity is in compliance with 
Regulation 3(5) &3(6) SEBI (Prohibition of 
Insider Trading) Regulations, 2015. 

Particulars 

Actions taken by SEBI 
Exchange(s), if any: 

Place: Kolkata 
Date: 27.05.2023 

Additional Non-compliances, if any: 

Stock 

No additional non-compliance observed for 
any SEBlregulation/circular/guidance note 
etc. 

UDIN: A023187EO00395922 

Yes 

Compliance 
Status 

(Yes/No/ NA) 

Yes, But the 

No action(s) has been taken against the BSE has 
listed entity/ its promoters/ directors/ nposed penalty (2) of the SEBI 

subsidiaries either by SEBI or by Stock during the year Regulations, 
lon the Company(LODR) 

Exchanges (including under the Standard due to violation 2015, Actually 
Operating Procedures issued by SEBI of provision of there is no 

through various circulars) under SEBI Section 173 (1) violation on 
(the part of the Regulations and circulars/ guidelines issued Or the 

Companies act, Company. 

SUDHANSU 

SEKHAR 
PÄNIGRAH0 

No 

The Company 
has complied as 
per the policy. 

Digtally signed by 
sIJDHANSU SEIKHAR 
PANIGRAHI 

Observations 

/Remarks by 
PCS+ 

lAs per 
Regulation 17 

CP No: 19649 

No additional 

non-compliance 
pbserved. 

Date 2023.0327 1224-00 

(Sudhansu Sekhar Panigrahi) 
Practicing Company Sccretary 
ACS: 23187 
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For SMIFS CAPITAL MARKETS LIMITED 
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St. 

No. 

(a) *") The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued 
thereunder, cxcept in respect of matters specificd below: 

Compliance 
jrelating to 
Prohibition of 
nsider Trading 

Compliance Regulation/ Deviations 
Requirement 
(Regulation 

circul aryguide 
lines including 
specific clause) 

Place 

Related Party 
Transactions: 

Kolkata 
Date: 27.05.2023 

CS Sudhansu Shekhar Panigrahi 

CircularNo. 

75, Metcalf Street, 2ad Floor, Kolkata - 700 013 
E-Mail : panigrahis7@gmail.com, sudhansuspanigrahi@yahoo.co.in 

(Practicing Company Secretary) 

No 

Action Type of Details of Fine 
Takenby Action Violation Amount 

No No No NO 

(Sudhansu Sekhar Panigrahi) 
Practicing Company Secretary 
ACS: 23 187 
CP No : 19649 

Observations/ 
Remarks of the 

Practicing 

Company Secretary 

The Company has 
komplied as per the 
ladvice. 

The company has 
komplied as per 
their policy. 

Management Remarks 

Response 

SUDHANSU Digtaly sigei by 
SUDHANSU SEKHAR 

SEKHAR PANIGRA 
Date 2g23. 95 17 

PANIGRAHI 12224-s3e 
Certified True Copy 
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Sr. 

No. 

Compliance 
Requirement 
(Regulations/ 

Circularsguide 
lines including 
specific clause) 

(b) The listed entity has taken the following actions to comply with the observations made in previous reports: 

NA 

Place: Kolkata 
Date: 27.05.2023 

CS Sudhansu Shekhar Panigrahi 
75, Metcalf Street, 2nd Floor, Kolkata -700 013 

E-Mail : panigrahis7@gmail.com, sudhansuspanigrahi@yahoo.co.in 

Regulatior/ Deviations 
CircularNo. 

NA 

(Practicing Company Secretary) 

NA 

UDIN:A023 187EO00395922 

Action Type of Details of Fine 
Taken Action Violation Amount 

by 

NA NA NA NA 

(Sudhansu Sekhar Panigrahi) 
Practicing Company Secretary 
ACS: 23 187 
CP No: 19649 

Observations/ 
Remarks of the 

NA 

Practicing 

Company 
Secretary 

Management 

Response 

NA 

SUDHANSU Digitaly signed by 
sUDHANSU SEKHAR 
PANIGRAH# SEKHAR 
Date: 2023.0527 

PANIGRAHI 12:23:12 +0S30 

Remark 

NA 
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